MINERALS LIMITED

20 September 2011

Nyota Minerals Limited (“Nyota” or the “Company”)
Commencement of Definitive Feasibility Study

The Directors of Nyota Minerals Limited ("Nyota" or "the Company") are pleased to announce the
appointment of the lead engineer and other key consultants for the Definitive Feasibility Study ("DFS")
for the Tulu Kapi Gold Project ("the Project") in Western Ethiopia.

SENET (Pty) Limited (“SENET”) has been appointed as Lead Engineer, Golder Associates (“Golder”) has
been appointed to undertake the Environmental & Social Impact Assessment (“ESIA”) and to design the
tailings storage facility, and Wardell Armstrong International (“WAI”) has been appointed to manage
resource estimation and mine design/planning.

The DFS is provisionally scheduled for completion by Q3 2012 and is targeting an accuracy within
+/-10%. Mine and processing plant design will be based on a standard 2 million tonne per annum
(“mtpa”) gold plant, a format frequently built in Africa and ideally suited to the environment anticipated
in Ethiopia.

Richard Chase, Nyota CEO commented, "We are delighted to have been able to secure the services of
world class consultants whom we consider to have ideal experience suited to mine development in
Ethiopia. The practical approach and flexibility demonstrated by all the consultants reflects their African
experience and will provide Nyota with the capacity to meet the inevitable challenges that it will face
during the DFS and subsequent plant construction.”

Preliminary feasibility studies indicate that the most profitable and efficient means of extracting gold
will be via a combined open pit/underground mining operation to produce 100,000 to 115,000 ounces
of gold per annum for an initial life of mine of 10 years.

The consultants are aware of the ongoing exploration programme that involves further expansion of the
existing Tulu Kapi deposit and resource, through the drilling of extensions and the targeting of Proximal
and Satellite zones identified within a 25km radius of the planned processing plant. Therefore, whilst the
processing plant and associated infrastructure will be based around the current Mineral Resource of
1.46 million ounces of gold at a grade of 2.84g/t Au and designed to accommodate a 2mtpa operation,
the DFS will have the scope to take into consideration the anticipated extension of mine life due to the
discovery and evaluation of additional resources.



SENET (Pty) Limited

SENET is a well-established South African based engineering consultant with extensive African
experience. Most recently SENET has been involved in the design and commissioning of gold processing
plants that include Bisha (Nevsun 2mtpa, Eritrea), Tongon (Randgold Resources 3.6mtpa, Ivory Coast),
Twangiza (Banro Group 1.3mtpa, Mauritania) and Tasiast (Red Back Mining 2.5mtpa, Mauritania).

SENET will act as Lead Engineer with overall responsibility for plant design, mine layout, equipment
specification, power, infrastructure, metallurgy, Project optimisation, operating and capital cost
estimation and will liaise with the other consultants appointed to coordinate and compile a DFS
document.

The Nyota Board was impressed by the level of detail and practical approach to design and DFS
management offered by SENET which in the Directors' opinion is a reflection of SENET’s impressive
portfolio of current and historic projects in Africa.

Golder Associates

Golder has been appointed to oversee the ESIA and tailings storage facility infrastructure design. Nyota
has already produced an ESIA document and consequently Golder’s mandate will be to produce a
bankable ESIA that will meet Ethiopian requirements, International Finance Corporation Performance
Standards, and an appropriate level of compliance with Equator Principles.

Golder has unique experience in Ethiopia as Golder’s Project Director assisted in the development of the
Ethiopian EIA regulations and provided ESIA training for the Ethiopian Environmental Protection Agency
and other sectorial agencies in the country. Golder is also fully conversant with IFC Performance
Standards having worked on many other IFC projects.

Wardell Armstrong International

WAI has been appointed to manage resource estimation and mine design/scheduling. WAI has been
engaged in feasibility work with Nyota during 2011 and has been responsible for preliminary mine
design, resource estimation and geological modelling. WAI was an obvious choice for mine design and
scheduling as the Company was responsible for the completion of the only mining feasibility study
completed to date in Ethiopia at the Lege Dembi mine. Nyota technical personnel have had a productive
working relationship with WAI with whom they have interacted for the past nine months.

The Company’s presentation has been updated to reflect this announcement.

Please go to www.nyotaminerals.com to view the presentation.
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+44 (0) 20 7400 5740
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Or visit: http://www.nyotaminerals.com
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NORTHERN BLOCK
RECONNAISANCE - Virgin
exploration. The balance of the N.
Block licences require follow-up
and target generation Q4/11

NORTHERN BLOCK ADVANCED Boka
Serba and Tsole Mole targets to be
drilled from Q4 2011. A scoping study
to be undertaken on the palaeo
elluvials

SATELLITE — Numerous targets
largely within the Bila Gulliso
Licence including Soyoma and
Kobera.

PROXIMAL - Multiple targets
within 5km radius of Tulu Kapi
focussing on Yubdo, Tulu Kapi
and Ankore Trends

TULU KAPI PROJECT - drilling
step-out, extension and deeper
targets specifically on N.
Extension, Feeder Zone etc.

Source: Aleenu and Abebs, 2000, Tadesse and
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NYDTI\ SENIOR MANAGEMENT TEAM

MINERALS LIMITED

CFO and Joint Company Secretary: Richard Jarvis

Mr Jarvis is a Fellow member of the Institute of Chartered Certified Accountants (UK) and has over 14 years financial and
accounting experience gained both in public practice and industry.

Manager, Strategic Development and Joint Company Secretary: Mark Burchnall

Mr Burchnall (BA, LLB) previously worked for approximately eight years as a lawyer with a number of prominent
Australian legal firms in corporate, energy and resources areas before joining the Company in the role of Manager,
Strategic Development in 2006.

Manager, Exploration Ethiopia: Kevin Piepgrass

Kevin Piepgrass (B.Sc., University of Alberta), a geologist who has worked on advanced exploration and development
projects in North and South America. His experience includes resource estimates and project advancement to the
feasibility level. Kevin has managed a number of large projects in the Yukon and Guyana including a joint venture with
Newmont.

Manager, Environment and Community Affairs: Channa Pelpola

Channa (B.Sc., Carleton, M.Sc., Simon Fraser) has over 15 years of environmental assessment experience which includes
conducting technical and environmental assessments, project managing large scale multi-disciplinary projects, and
advancing innovative environmental solutions. Channa recently was also the Risk Management discipline lead for a
CADS.5 billion dollar pipeline and marine infrastructure project in Western Canada.

Country Manager, Ethiopia: Dr. Kebede Belete

An Ethiopian national, Dr Kebede received a Doctor of Philosophy (University of Graz, Austria) and has a Bachelor of
Science, Geology, from Addis Abba University. He has over 20 years experience working as a geologist within Ethiopia
including holding senior positions with the Ministry of Water Resources and the Geological Survey of Ethiopia.
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NYDTI\ SHAREHOLDER INFORMATION

MINERALS LIMITED

* Shares inissue —477,948,251 e Top 5 shareholders represent 36% of company

*  Fully diluted—517,153,263 » International Finance Corporation (“IFC:”) 13.6%
* Cash —AS$25.6 million (£16.9m) (30-06-2011) » JP Morgan 8.9%
*  Market Cap — AS67 million (05-08-2011) » Investec 6.7%
* Management ownership 5.6% » Nomura Nominees 3.7%
* Shareholder distribution as per charts below: » Altus 3.1%

e Top 20 shareholders represent 67% of company

Shareholder Profile 31 July 2011 Shareholder Profile 31 July 2011
by percentage held in company by number of holders
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CONTACT DETAILS

Richard Chase, CEO

Tel: +44 (0) 2074005740

Email: info@nyotaminerals.com

www.hvotaminerals.com
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